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OPINION

REVIEW & OUTLOOK

The Carlos Ghosn Experience

come an international fugitive after

fleeing Japan before his expected trial
on accusations of financial
wrongdoing. It would have
been better had he cleared his
name in court, but then it isn’t
clear that he could have re-
ceived a fair trial.

You might even call Mr.-
Ghosn’s decision to escape to Lebanon—pr-
sumably by private plane with still unknown
sistance—a case of rough justice. He was ¥
for years in Japan for saving Nissan from
ruptcy, but to his shock he was arreste-’
vember 2018 as he embarked from -
prlane in Tokyo on what he thought -~
ness trip. The Japanese press had?
to the airport arrest.

The 65-yvear-old was held for
without charge, and subject -
without an attorney preser

business records. Prosecutr
erce a confession, but M ’\\,

II | ormer Nissan CEQ Carlos Ghosn has be-

O

tained his innocence. ¥V
bail after months in ja
lowed only limited con
son. A trial was expected
than 999% of defendants in
The charges boil Adown tc
Mr. Ghosn supposedly didn’t
or wasn’'t entitled to, as wel.
outside consultants. But Mr. G

was never a contract that regua i
his compensation was approp. p-
proved by the company, and the S to
outsiders were for services that b d the
auto maker.

The evidence remains murky and . . compli-

cated by a power struggle at the top of Nissan.
Mr. Ghosn’s former ally who later became CEO,
Hiroto Saikawa, wanted Mr. Ghosn out as chair-
man. Mr. Saikawa also chafed at the Nissan

It’s hard to blar
for fleeing Jap

his ill-tres . &
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partnership with French auto-maker Renault
that IMr. © Mosn had arranged. The Nissan board
forced Taikawa to resign in September after
an internal investigation re-
vealed he had received what it
called improper stock-based
performance compensation in

2013.

All of this has exposed

‘pan’s non-transparent cor-

and lack of legal due pro-

rompensation and corpo-

ave been handled in the

>w—and this is the big-

uane a criminal matter.

.er the case that one or

sut to use opaque gover-

. foreigner from a p031t1on
rate power.

at the truth mavyv now be eas-

outside of a courtroom. Mr.
ssumably be free to tell his side
nd says he wants to. Nissan won’t
aed by a looming trial, and prosecu-

never been reluctant to leak to the
e press.

Ghosn will pay a price for having vio-
his promise to remain in Japan, not least
$13.8 million he paid in bail. Lebanon,
s1ere he grew up and is popular, has no extra-
Jdtion treaty with Japan and has said he en-
tered the country legally. But his foreign travel
will be limited lest he risk arrest in a country
that honors a Japanese indictment.

The Ghosn saga has been a fiasco from its
dubious start. The best way justice could be
served now would be for the truth about the
accusations to emerge; for Mr. Ghosn to get his
reputation back if the evidence is as weak as
it seems; and for Japan to reform its justice
system and corporate governance so they are
more appropriate for a modern free-market
economy.
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Ghosn, Baby, Ghosn

arlos Ghosn had 14 months in prisonand The Japanese concluded that the only way to end

house arrest in.Japan to think about
what he would say to defend himself

The former N°
CEO offers a -
case for hi-

when he finally had the chance.
He must have used the time
well because his press confer-
ence Wednesday from his new
home in Lebanon was a tour de
force of self-exoneration.

The former Nissan CEO,

Japan last week in a daring escape rat’
risk a trial after months of ill-treas’
Wednesday he scorched the forme
leagues who turned against him, * Q
who interrogated him for weel
present, the Japanese legal s-
defendants are guilty, ane
often parroted what he
assassination” against .

Mr. Ghosn took report.
audience, step by step thro
against him as well as what
motives of those who turned ¢
fond of conspiracy theories, buy
count that Nissan executives ana -
cials worked together against him « asi-
ble for those of us who have watchec aInc.
for decades.

He said executives in Japan chafed at the
growing power of France and French executives
in the global car alliance that Mr. Ghosn had put
together with Renault, Mitsubishi and Nissan.

| s . %
who saved the company from bankruptc $ QQ;

the partn- rship, or at least assert greater con-

trol, we et rid of Mr. Ghosn. Their weapon

became Japanese corporate

governance law, which as ev-

eryone knows is defined by its

“pacity.

6 The details of My, Ghosn’s

nse will be tested against

pecific evidence as it

nost compelling points

ssion of guilt, after he

.0 corporate disclosure

.in Tennessee in the U.S.,

<een sued on similar allega-
.1y claims innocence.

>0 made the common-sense point

» &
%\ &  _nis should have risen to the level

» . It should have been settled in the

¢ /‘) 21,
" e current public and media anticapitalist
J4, the impulse is to denounce Mr. Ghosn for
pping bail because he had the means to hire
security experts to help him escape. No doubt
he also wishes he could have vindicated himself
in court. But considering his mistreatment, and
the unlikely prospect that he’d receive a fair
trial, we wonder how many media moralists
would have done the same.

Mr. Ghosn’s case sounded credible. Barring
new and persuasive evidence from Nissan or
prosecutors, Mr. Ghosn should stand acquitted
in the court of public opinion.
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